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HE testimony of Deputy Superin- 
tendent of Insurance J. J. Hoey of 

New York that the leading fire under- 
writers “are broadminded men, seeking 
to place the business on a plane so high 
as to put it beyond the range of popular 
criticism,’ should be effectual in con- 
vincing legislators and others in Ken- 
tucky and elsewhere that the fire insur- 
ance companies can and should be treated 
as though they are honorable institutions 
and conducted upon fair business lines. 
The New York Insurance Department, 
since it has been clothed with authority 
to examine, and, in a measure, regulate 
rating associations, has done consider- 
able work of this kind, and has found 
the underwriters to be universally amen- 
able to reason. Mr. Hoey is quoted as 
saying that alterations have been made in 
tating systems which are saving about 
$1,000,000 annually to policyholders in 
New York State, and, notwithstanding 
this fact, that “the companies have main- 
tained an attitude toward the Department 
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of helpful co-operation, giving every 
complaint, however trivial, prompt and 
careful consideration.” We believe that 
if the authorities in Kentucky and other 
States should treat the companies as 
fairly as they have been treated in New 
York State, there would be little or no 
complaint as to unreasonable rates, and 
that the public would be satisfied with 
resulting conditions. 





oe to the records kept by 

The Journal of Commerce, the fire 
loss in April last, in the United States 
and Canada, aggregatel $17,700,800, or 
about $1,000,000 more than in April, 
1913. The total for the first four months 
of this year exceeded $88,000,000, indi- 
cating an increase of nearly $12,000,000 
when compared with the corresponding 
period last year. At this rate of increase, 
if continued through the year, the fire 
loss in 1914 would amount to over $270,- 
000,000. It is to be hoped that the losses 
will steadily decrease throughout the re- 
mainder of the year, in order that the 
total may not exceed that of each of the 
last two years—about $225,000,000. 





UNDERWRITING 
PROFITS AND LOSSES OF CAS- 
UALTY AND MISCELLANEOUS IN- 
SURANCE COMPANIES IN TEN 
YEARS* 


N the accompanying table the under- 
writing and investment transactions 
of the principal casualty, fidelity, surety, 
plate glass and other miscellaneous insur- 
ance companies for the past decade 
(1904-1913 inclusive) are summarized. 
As some of the companies were organ- 
ized subsequent to 1904, while the figures 
of others were not available for the full 
ten-year period, footnotes are attached to 
such companies indicating the number of 
years’ statistics covered for each. 

In the last ten years the underwriting 
income earned by the sixty-nine com- 
panies tabulated aggregated more than 
$708,000,000, while their net underwrit- 
ing profit upon this huge amount of in- 
come was but 1.8 per cent. From invest- 
ments, the net returns were sufficient to 
cover the amounts paid for dividends by 
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the American companies, and the net re- 
mittances to the home offices of foreign 
companies, to add nearly $3,400,000 to 
contingent funds, and to augment the 
surplus by nearly $2,500,000, leaving the 
entire underwriting profit to be added to 
surplus as well. 

Forty-five casualty companies made, in 
the aggregate, an underwriting profit of 
I.I per cent on the $539,000,000 of under- 
writing income earned. Nevertheless, 
twenty-two of the companies in this 
group lost money on their underwriting, 
individual experiences ranging from a 
loss of 198.6 per cent to a profit of 13.5 
per cent of the underwriting income. 

Eight of the fifteen fidelity and surety 
companies tabulated met with underwrit- 
ing losses of from 0.4 per cent to 32.5 per 
cent, the remaining seven companies hav- 
ing had profits ranging up to 32.7 per 
cent. This group, in the aggregate, made 
an underwriting profit of 4 per cent upon 
nearly $124,000,000 of underwriting in- 
come earned. 

Four distinctively plate glass insurance 
companies gained 4.5 per cent upon $19,- 
700,000 of underwriting income, none of 
such companies having experienced an 
underwriting loss. 

Embraced in the fourth group are one 
credit insurance company, which lost 2.7 
per cent; one live stock company, which 
made a profit of 5.1 per cent; another 
relatively new live stock company, which 
lost 19.9 per cent on a limited amount 
of underwriting income; a steam-boiler 
insurance company, whose profit was 8.9 
per cent upon $13,200,000 of underwrit- 
ing income, and a physician’s defense 
company, whose loss ratio was 0.4 per 
cent for the four years covered. 

A condensed exhibit of the aggregate 
results, abstracted from the table, is pre- 
sented below: 


Underwriting income or premiums 


| See ae a ee $708,757,341 
Investment income and accretion. 32,340,620 

Total. income ............00. $741,097,961 
Losses and underwriting ex- 

-  Serrrrreverrer rere 675,993,262 
Dividends and foreign companies’ 

TOMBUEMOES cece ccccsccccsess 26,473,917 
Increase in contingent funds... .. 3,381,920 
Increase in net surplus.......... 15,248,853 

tPA TO Oe $741,097,961 


Practically one-half of the total num- 
ber of companies experienced underwrit- 
ing losses during the periods covered by 
their statistics in this tabulation; and this 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN TEN YEARS—1901-1913, 
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: ae — ——. 
| | 
Under- | Losses and ~—_—Under- Under- _ Investment | | Increase (+) Increase (+)|Ratio Net Ratio | | Rat, 
writing Under- writing | wes | Income {Surplus tDividends | or Decrease , or Decrease | Losses | Expenses Profit 
NAME AND LOCATION OF COMPANY. Income writing Profit | Loss | and Earned Incurred (—) in (—) in Incurred | Incurred | or Lt) 
Earned | Expenses in | in Accre- | in | in Contingent | Net to Und. | to Und. | (— x 
in Incurred in Ten Ten tion in Ten Years. | Ten Years. Fund in Surplus in Income | Income | U tg 
Ten Years. | Ten Years. Years. Years. | Ten Years. | Ten Years. | Ten Years. | Earned. | Earned. | Par 
— " | | | | Earned, 
Casualty Companies: $ | g $ H $ | $ $ $ $ | $ % | %  -— 
Atna Accident and Liability, Hartford i. 2,800,643 2,748,464 52,179| rere | 287,538 339,717, m—545,000} Sig... . . +884,717 42.0 | 56.1 | +1 9 
tna Life (Acc. and Lia. Dept.), Hartford. 51,830,244, 52,255,651, ......) 425, 407, 1,557,963 1,132,556 @28,188| ii ...06- | -+1,104,368 51.6 | 40.2 | soe 
American Fidelity, Montpelier, Vt.j....... 6,589,904 7,160,695,  ....... | 570,791! 196,049. —374,742, b—439,750| —_.......... | + 65,008 56.1 | 52.6 | —87 
Brotherhood Accident, Boston, Mass. g.. 596,409 552,958 43,451 pwneran 12,286) 55 737) 25,000; wae sl +30,737 60.4 32.3 | +73 
Casualty Co. of America, New York....... 17,902,988; 18,329,477 —........ | 426,539, 491,614 65, 075) A | —57,425 52.9 | 49.5 | —94 
| y 
Commercial Casualty, Newark, N. J. g 850,255 013,164, ...... 62,909 59,785 3,124 m—99,976) «1266. +96,852 43.3 | 64.1/ —74 
Conn. Gen. Life (Acc. Dept.), Sakti s.. 89,141 Ve) ie 89,512, 232 —89,280 aa69,936| — ...-.. —19,344 55.0 | 145.4 | —100.4 
Continental Casualty, Hammond, Ind...... 25,863,259, 25,274,748 COUN) | ee | 432,358) 1,020,869 526,500 +150,000 +344,369 43.8 53.9 +23 
Employers Liability, London. . uf 37,106,130 33,457,468 3,648 662) 5 eaae | 1,064,303 4,712,965 2,925,288 +150,000 +1,637,677 47.1 43.1 | +9.8 
Equitable Accident, Boston, Mas ass. Fis oicue 344,081 364,487,  ...... | 20,406 22,008 1,602 32,000} —sie ees ss —30,398 42.3 | 63.6 —5.9 
| } | | 
European Accident, London, England g.. 397,559 442,868 se Ser 45,309) 34,555 —10,754, —434,807 +12,328| +411,725 52.1 | 59.3 | —11.4 
: ederal Casuz alty, 2 Re eee 2,435,765 2,106,890 328,875,  ....... | 67,082 395,957) q256,000; six ss ss | +139,957 39.9 46.6 | +135 
Fidelity and Casualty, New York...... . 66,315,345 65,919,397 395,948; ....... | 2,724,443 3,120,391) 142,050,000 +225,991) +844,400 42.8 | 56.6 | + 6 
Frankfort General, Frankfort......... 10,354,001. 10,639,148, = ....... | 285,142 363,101 77,959, —183,017 +220,000 +40,976 58.1 | 44.6 2.7 
General Accident, Perth............ 20,975,566| 21,073,129; ....... | 97,563) $576, 474 478,911/ —292,723 +250,000. +521,634 45.5 | 55.0| —s5 
| | | . 
Globe Indemnity, New York g.......... 3,703,870' 4,211,075 ...... | 507,205 66,246 —440,959 »—1,047,145 +100,000, +506,186 44.7 | 69.0 | —13.7 
Great Eastern Cas. and Ind., New York.. 4,855,972 4,797,972 58,000; _........ 155,808 213,808 | ET coe +80,371 37.8 | 61.0 +19 
Hartford Acc. and Indemnity, Hartford e. 1,041 Se } 25,399 14,850 —10,549| »—750,000' —....... +739,451 SS ree ; 
Inter-Ocean Cas., Springfield. Ill. 7. ek 1,433,895 1,365,585 68,310; ...... 48,279 116,589 113,000 aa—3,789 +7,378 37.8 | 57.4 +48 
Kansas City Cas., Kansas City, Mis oe. 191,016 ZOG7U8| 8 tees ee 75, asf 36,487 —39,200; ...... | re | —39.200 46.4 93.2 | —39.6 
London Guarantee and Accident, London... 22,571,275 22,400,243 ik | ee 589,591 760,623 141,719) +100.000; +518,904 59.5 39.7 +.8 
London and Lancashire Guar. and Acc., | | | . 
Toronto, Ont. g. : eae Ena 217,229 OU. |) ae 163,074 43,066, —120,008 —424,965 +16,750 + 288,207 45.1 129.9 | —75.0 
Loyal Protective, Boston h. . ppateueieeted 1,989,957 1,918,746 of hs | | ere | 29,364 100,575 30,000 —116, +70,691 61.0 35.4 +3.6 
Maryland Casualty, Baltimore............. 36,939,860 36,171,209 768,651; ...... | 1,148,048 1,916,699 91,576,250 +25,000/ +315,4491 45.7 52.2] 42.1 
Masonic Protective, Worcester h.. pee 1,049,426 966,635 S| | rer | 23,212) 106,003, 20,000; ee ee ee +86,003 57.0 35.1 +7.9 
Massachusetts Accident, Boston h......... 1,227,592 1,187,223 40,369, _—......... 16,060; 56, ial 40, 1 he eRe +16,429) 43.0 53.6 +3.4 
National Casualty, Detroit/.............. 5,153,895 4,926,800 227,005} ...... | 72,157) 299, 252| 236,000, eevee +63, 252| 38.0 57.6 +4.4 
New Amsterdam Casualty, New York...... 7,722,070| F,000082| «sn as sae 217,356 254,956) 37,600) ny—106,716, «s+ ss +144,316 48.4 54.4 —2.8 
New England Casualty, Boston, Mass g. 1,714,564 2,078,640,  ....... 364,076) 68,940 —295' 136) »—400,000) es +104'864| 48.8 72.4 | —21.2 
North American Accident, C hicago Siageeros 8,490,200 8,154,435 335,765 ware 202,129) 537 894 w390,000) ee ee | +147,894) 35.6 60.4 +4,0 
Ocean Accident and Guarantee, London...., 27,121,016! 26,913,646 Ue |) rs 1,026,106! 1,233,476, 1 sie m+135,788 +62,049 53.8 | 45.4 +.8 
Pacific Coast Casualty, San Francisco ..... 2'986,397 3,220,434 3... 234,037, 215,946, += 18,091 “419/600 © + 108,118 145,809) 45.4) 62.4|  —78 
Pacific Mut. Life (Acc. Dept.), Los angie 7,808,779 7,548,970 259,809 Sixx a 285,498) 545,307 475,398, +15,407 +54,502 46.8 49.9 +3.3 
Preferred Accident, New York. iain 14,655,412) 13,661,938 993,474, ~—........ 446,402 1,439,876) 884,000, +49,571, +506,305 39.3 53.9 +6.8 
Prudential C. asualty, Indianz upolis £. Sas 890,024 1,166,904, ......: 276,880 99,008! —177,872) n—304, oie ere + 127,038 54.6 76.5 | —81.1 
Ridgely Protective Ass’n., Worcester j.. 1,763,586 1,646,644 116,942, ~—........... 58 a) 175, 718. 25, 000, +25,109 +125,609 57.3 | 36.1 +6.6 
Royal Indemnity, New Wie Fos snc, 4,279,808 5,079,054 —_......... 799,246! 107,872; —691,374 ~—561,084, —_...... —130,290 48.1 70.6 | —18.7 
Standard Accident, Detroit. . _.| 22/142°667, 21,228,593 914,074... 1,091,084) 2,005,158 772500,  +100,000 +1,132,658 46.8 49.1 | +41 
Travelers (Accident Dept.), Hartford....... 87,935,774 86,987,399 948375 ...... 4/482,108, 5,430,483, 4,670,000, + +674,994,  +85,489, 47.1, 51.8, 41.1 
Travelers Indemnity, Hartford k..........., 2,988,624 2,996,009... . .. 7,385 242,801, 235,416 Pia art | +367,916 39.7 60.5; —.2 
| | | 
Union Liability, Chicago e. Tee 13,293 S| re 26,408 5,747, —20, 661) aw) | egehars | —20,661) 19.1 | 279.5 | —198.6 
United States Casualty, New York......... 14,656,752 14,643,981 TESTA = Spewais | 555,635| 568,406 | 467, 500) +50,906 +50,000 48.6 | 51.3 +1 
U. S. Health and Accident, Saginaw........ 9,327,311) 8,739,198 Et eed 265,508 | 853, 621| 561,946, =. «se ee | +291,675) 46.6 47.1 | +6.3 
World Casualty, Chicago, Ill. f............ 34,713 fo errr 111) 7,697 | et ee | peeereie | +2,586) 36.9 77.8 | —14.7 
Zurich Gen. Acc. and Liability, Zurich e. .. 445,166 650,958; _—«......... 208° 792, 11,996 —193,796| —728,315|  — «s-e6- | +534, 519. 59.6 86.6  —46.2 
Totals (45 companies).................. | 538,763,030 532,772,486) *5,990,544) | a tes *11,036,621| +2,406,057 | +12,109,034) 47.5 61.4; 41.1 
| | | | | | 
Fidelity and Surety Companies. | | I | 
American Bonding, Baltimore............. 8,921,182; 8,986,803; ...... 65,621) 864, 757) 799,136 4735,000) +82,000 —17,864| 36.2 64.5 | —.7 
American Surety, New York.............. 21,031,968 18,453,465) 2,578,508, ...... 2,116, 420| 4, 694,923, 5 537,500! — 234,931 —607,646) 26.1 61.6 | 412.3 
Capital City Surety, Albany, N. Y. ch as 157,051 158,986,  _—.......... 1 935) 11,731) 9, 796 12, 000) aie tk — 2,204) 17.3 83.9 | —1.2 
Equitable Surety, St. Louis g.. eynaeeea 957,819 1,269,579 ~—s........... 311 760, —17,695| —329/455| y—750,000/  —...... +420,545) 41.7 90.8 | —382.5 
Fidelity and Deposit, Baltimore........... 24,392,941; 23,662,208 730,733; =... | 3,119,111 3,849, 844) ~ 3,570,000) 0+-971,337) — 691,493) 38.7 58.3 | +3.0 
| | | | | | 
Guarantee Co. of No. America, Montreal... 1,956,429 1,755,608 200,821; «...... | 616,800) 817,621. 283,980 +46,580 +487,061) 25.2 64.5 | +10.3 
Illinois Surety, Chicagoc................. ; 1,992,852 2,000,475, ~—........ 7,623 86,720) 79,097 GEEBO4| — teeess +23,203) 35,2 65.2 | —.4 
pe Fidelity, Jersey City h....... 592,935! 399,186) OS | | 43,972) 237,721 60,000 +9,129 +168,592 38.4 28.9 | +382.7 
Lion Bonding & Surety, Omaha e. < 92,328 100,022; ....3. 17,594 19,568 1,974 7,560 +1,604 —7,190 53.3 65.7 | —19.0 
Massachusetts Bonding and Ins., Boston j.. 6,103,718 6,191,057 | Pe aes 87, 339)| 202, 284 | 114,945| §—27,277 +75,000 +67, 222) 33.1 68.3 | —1.4 
National Surety, New York............... 21,052,905; 19,484,459/ 1,568,446 ~~ ....... | 1,158,396) 2,726,842 ~1,385,000 +58,377 41,283,465) 35.7 56.8 +7.5 
Southern Surety, Muskogee, Okla. g........ 1,117,275| 1,463,215) ...... 345,940) 66,176) —279,764|9n—310,938| — ...... +31,174 48.8 82.2 | —31.0 
Southwestern Surety, Denison, Tex. /f...... 1,452,453 1,823,618}  ....... 371,160 111,477, —259,683 96,565) «weve —286,248 64.3 61.2 | —25.5 
U. S. Fidelity and Guaranty, Baltimore....| 33,237,030 32, 495,658 741, 372) Piel 992,479) 1,733,851] 21,297,000; _—............ +436,851| 41.1 56.7 | +2.2 
United States Guarantee, New York h...... 708, 442 580,389 128, WHO) secre | 67,042) 195,095 75,000 —12,234 +132,329) 19.5 62.4 | +18.1 
Totals (15 companies).................. 123,767,328 | 118,834,623) *4,932,705  —....... | 9,459,238) *14,391,943) *11,957,284 +996,862 $1,487,797) 36.3 59.7 +4.0 
| | | 
Plate Glass Companies. | | | | | | 
Lloyds Plate Glass, New York.. Fs ie 5,072,466; 4,732,146 340,320) —Siww 165,982) 506,302 490,000; ~—........ +16,302 36.7 56.6 +6.7 
Metropolitan Casualty, New York.. | 65,937,312) 5,834,809 102,503, _—i«.......... 178,004) 280,507 208,000; Sis“ nx ss +72,507 39.4 58.9 +1.7 
New Jersey Fidelity and P. G., Newark. 3,383,905 3,169,109 i) *) | re 189,912) 404,708 q337,000; ig a ee + 67,708 40.4 53.2 +6.4 
New York Plate Glass, New York......... 5,305,066, 5, 067, 762 237,804, Sw... 242,863 | 480,167 364,000; —s.......... +116,167) 41.6 53.9 +4.5 
Potala (6 COMMIS) 66.5 ids ces ced ewes | 19;698,749| 18,803,826 894,923; i... .. 776,761| 1,671,684] 1,399,000) —...... +272,684) 39.5 56.0 +4.5 
| | | 
Miscellaneous Companies. | | | | : 
American Credit Indemnity, New York.....| 10,877,581) 11,168,510} —...... | 290,930 s901 407) 610,477 553,500 —24,540 +81,517) 57.1 45.6 —2.7 
Hartford Steam Boiler, Hartford........... | 13,201,959| 12,029,576) 1,172,383)  ...... | 1,505,818} 2,678,201 1,420,000 +3,550| +1,254,651) 8.8 82.3 +8.9 
Indiana and Ohio Live Stock,Crawf’dsvillej.| 2,045,260 1,942,422 102,838;  ......| 76,158 | 178,996 150,000; inxs. +28,996 52.7 42.2 | +5.1 
Medical Protective, Fort Wayne h........ vo 215,805 216,780; wea eee | 975) 27,171) 26,196} —11,684;  ....... +37,880 33.4 67.0 | eC 
Standard Live Stock, Indianapolis /. . | 187,629, S|) ree | 37,409) 32, 7899) —4,510 —80,804; ....., +26,294 60.8 59.1 | —19.9 
Totals (5 companies)................... | 26,528,234) 25,582,327 945,007,  ...... 2,643,453 *3,489,360| *2,081,012} *—20,990 | +1,429,338 32.5 63.9 | +3.6 
Grand Totals, 10 years (69 companies). | 708,767,341) 695,993,262 "12,708,078, bsursit 32,340,620 *45,104,699| *26,473,917| *+3,381,929|*+15,248,853) 44.8 53 4 | +1.8 

















a ee 

*Net. tAmounts of foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. Amounts for American companies preceded by sign fxs 
indicate surplus ane in by stockholders. { Minus sign (—).in surplus earned column indicates combined underwriting and investment loss. § Includes profit due to reinsurance of General Acct” 
dent Insurance Company of Philadelphia. Premium on stock sold, less ‘dividends. a Premiums earned in years prior to 1910. 0b Includes $367, 250 reduction in capital applied to surplus ap 
$212,500 surplus paid in, less $140,000 dividends. d Dividends less surplus aid in. eOne year. fTwo years. gThree years. hFour years. iFive years. j Six years. ¥ Seven y Pend 
| Eight years. . m Including special reserve. m Surplus paid in, less dividends. o Includes expense liquidation Philadelphia Casualty Company, $254,532. Includes $250,000 transferred fro! 
surplus to capital. g Includes $100,000 transferred from surplus to capital. +r Includes $64,400 decrease in capital. s Includes $650,000 trans erred from capital to surplus. ¢ Includes — 
reduction in capital applied to surplus. 1 Includes $500,000 transferred from surplus to capital. 0 Premium on stock sold. w Includes $120,000 transferred from surplus to capital. + Surp 
paid in. y Premium on stock sold $250,000; capital reduction, $500,000. 2 Dividends, less $120,000 premium on stock sold. aa Transferred from life department. 
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b May 14, 1914 THE SPECTATOR Editorial 
: ay - 
situation, considered in conjunction with their management expenses are neces- LIFE IN SUR ANCE 
a the decrease of five-tenths of one percent sarily higher than those organizations 
a in the underwriting profit upon $76,000,-__ writing ordinary insurance solely. Twen- 
ny o00 more of underwriting income, as_ ty-five prominent life insurance com- DISTRICT OF COLUMBIA CODE 
) om . . . . . 
= compared with the corresponding tabula- panies, all over forty years old, are in- Bill now in Hands of House of Representa- 
0 . . . . . . . . . . . 
nal tion made last year, indicates that the cluded in the exhibit, their figures being tives, District Committee 
met. prevailing conditions are unsatisfactory, shown year by year for the twenty years The bill drafted by District Superintendent of 
‘a : : ° Insurance Nesbit, looking toward a new code for 
hows some ending with 1913, together with averages 
1.9 even though each group Shows so gw 913, t0S 8 the District of Columbia, is now in the hands 
87 profit in the aggregate. It is very appar- by five-year periods and for the entire  ¢¢ the House of Representatives District Com- 
+ ent that there are many individual com- twenty years. mittee. It is believed that action will be taken 
"7 panies which are not yielding favorable The two most important items enter- P0” the bill before Congress adjourns, an ac- 
: : : tion which is slated to take place about July 1. 
y- results, from the standpoint of the stock- ing into the annual statements of the put little difficulty is anticipated in getting the 
re holders; and also that, so far as the gen- companies are death claims and expenses, __ bill through the committee, although Represen- 
: _ . . : : : Z : : i Johnson, author of a bill to separate 
al situ s conc here is still inasmuch as the companies exist to pay ‘Uv 
+ eral situation - concerned, there t - manskions : I pay the loan, insurance and real estate business in 
rer much opportunity for improvement. claims and must incur expenses to keep the pistrict, may put up a fight to have a sim- 
ts | the organization going and to procure ilar provision included in the bill submitted by 
3.7 new business. The death rate cannot be Superintendent Nesbit. Such a section would 
19 not meet with the approval of local insurance 
ra THE COMBINED DEATH AND EX- controlled by the managers, but they can en, as the three businesses are almost in- 
: PENSE RATE endeavor to keep the expense account separable. Hearings have been held upon the 
+8 N the accompanying tabulation per- within reasonable bounds, and in this re- J°8"S00 measure, at. which several of the local 
- - " a insurance men appeared to testify, and the de- 
5.0 centages are shown of the combined spect much has been accomplished in  ¢igea stand taken by them against such a pro- 
3.6 ‘ : 
21 outgo for death claims and expenses of recent years. The average combined vision may keep it out of the bill. 
7.9 : 
management to the mean amount of in- death and expense rate for 1913 was the 
3.4 A 5 : 
44 surance in force covering a period of lowest recorded in many years, due The “Post Magazine Almanack” for 1914 
2.8 : ; : 
1.2 twenty years. The figures have been mainly to an exceptionally low death The Post Magazine Almanack, The Insur- 
ns taken from the annual reports filed with rate. It is doubtful, however, if so low ance Directory, Reference and Year Book for 
78 the several insurance departments, and a figure will be again reached. The 1914, has been published, and, as usual, is re- 
6.8 include the death claims incurred, ex- quinquennial averages show a decided plete with statistical and other matter pertain- 
1.1 ; : ‘ me a eiglh ing to insurance and insurance companies in 
es penses of management and taxes. Com- drop in the last two periods, indicating a Great Bidinia nud Coidiasendiaeaes toedake 
a . . . . . . . . z 7 
8.7 panies transacting industrial insurance. saving of many millions of dollars to the features of this book are: An Insurance 
1.1 are omitted from the table, inasmuch as olicyholders. Summary, 1913; Annotated Calendar for 1914; 
~9 policy y, 1913; 914; 
8.6 = : 2 
a Tue CompBinep DeaAtTH AND Expense Rate Per Cent oF MEAN INSURANCE IN Force oF TWENTY-FIVE Lire INSURANCE COMPANIES 
7 FROM 1894 TO 1913, INCLUSIVE. 
6.2 
rey (Copyright, 1914, by The Spectator Company, New York.] 
-.7 | | AVERAGES. 
is ea | a 
COMP , 1494 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 190 1903 1905 | 1906 1908 | 1909 | 1910 | 1911 | 1912 | 1913 
9'5 ANIES | | 895 | | i 1 | 1902 1904 1907 1206 { 1000 | 1006! s900 | a906 
3.0 } to to to to to 
“i | 1898 | 1908 | 1908 | 1913 | 1913 
~4 Soe SN Se Oe Se A en ea a a ee oe a ee ee ee eee Po 
2.7 | | 
9.0 OS rer | 2.14 | 2.39 | 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2.25 | 2.21 | 2.17 | 2.18 | 2.19 | 2.12 | 2.02 | 1.95 | 2.01 2.03 | 1.97 1.98 | 1.95 | 2.23 | 2.24 | 2.08 | 1.99 | 2 11 
1.4 ee | 1.89 | 1.86 | 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.22 | 2.07] 1.85 | 1.80 | 2.22 | 2.07 | 1.97 | 1.90 | 2.25 | 2.17 | 2.10 | 2.41 | 1.93 | t-92 | 2.03 | 1.99 | 217 | 2.04 
as Connecticut General. . ..| 2.04 | 1.93 | 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 | 1.96 | 1.98 | 2.07 | 2.12 | 1.88 | 1.40 | 1.46 | 1.43 | 1.43 | | 1.56 | 1.53 | 1-49 | 1.92 | 1.90 | 1.75 | 1.50 | 1.68 
10 Connecticut Mutual..... | 3-19 | 3-19 | 3-34 | 3-45 | 3-24 | 3-45 | 3-50 | 3.43 | 3-34 3.60 | 3.80 | 3.46 | 3-35 | 3-40 | 3-13 | 3-29 | 3-17 | 3.12 | 2.99 | 2.94 | 3.28 | 3.47 | 3.43 | 3-10 | 3.31 
5.5 Equitable, New York....| 2.08 | 2.18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 | 2.28 | 2.43 | 2.29 | 2.21 | 2.13 | 2.16 | 2 33 | 2.36 2.28 | 2.27 2.27 | 2.14 | 2.19 | 2.37 | 2.22 | 2.19 | 2.26 
2.2 | 
8 1 Equitable, Des Moines. 7 a 1.76 | 1.83 | 1.91 | 1.80 | 1.65 | 1.68 | 2.01 | 1.86] 1.51 | 1.72 | 1.42 | 1.43 | 1.59 | 1-33 | 157 | 1 47 | 1-41 | 1.52 | 1.44 | 1.87 | 1.73 | 1.48 | 1.49 | 1.57 
3 
le Germania .............. 2.64 | 2.59 | 2.30 | 2.45 | 2.49 | 2.82 | 2.57 | 2.69 | 2.50 | 2.61 | 2.64 | 2.59 | 2.40 | 2.32 | 2.45 2.38 | 2.33 | 2.50 | 2.37 | 2 20 | 2.56 | 2.64 | 2.50 | 2.37 | 2.50 
4.0 Home Life ............. 2.85 | 2.61 | 2.87 | 2.55 | 2.61 | 2.51 | 2.32 | 2.56 | 2.48 | 2.54 | 2.55 | 2.20| 2 41 | 2.10 | 2.00 | 1.97 | 1.91 | 2.04 | 1.87 | 1 75 | 2.68 | 2 49 | 2 24 | 1 90} 2.24 
Manhattan ............. 3-34 | 3-13 | 3.08 | 2.86 | 3.36 | 3.14 | 3.10 | 3.20 | 3.12 | 3.12 | 2.95 | 2.91 | 3.00 | 2.77 | 2.95 | 2.92 2.96 | 3.02 | 2.82 | 2.63 | 3.16 | 3.15 | 2.92 | 2.87 | 3.02 
‘7 Massachusetts Mutual...| 2.08 1.93 | 1 95 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 1.86 | 1.80] 1.90 | 2,08 | 1.79 | 1.73 | 1.82 | 1.72 | 1.72 | 1.64 | 1.79 | 1.71 | 1-97 | 1.93 | 1.86 | 1.72 | 1.84 
; | 
A +o an Mutual........ 1.93 | 1.71 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.61 | 2.37 | 2.15 | 2.21 | 2.30 | 2.21 | 2.29 | 1 93 | 1.95 | 2.23 | 2.16 | 2,06 | 2.22 | 2 06 | 2.32 | 2.18 | 2 14 | 2.18 
45 Benefit.......... 2 37 | 2.49 | 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2.30 2.26 | 2.33 | 2.29 | 2.22 | 2.06 | 1.98 | 1.83 | 1.88 | 1.97 | 1.83 | 1.89 | 1 68 | 2 33 | 2.32 | 2.06| 1 84 | 2.07 
— Mutual of New York....| 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2.62 | 2.58 | 2.54 | 2.55 | 2.35 | 2.10 | 2.20 | 206| 2.20| 2.13 2.20 | 2.20 | 2.15 | 2.56 | 2.61 | 2.24 | 2.21 | 2 37 
4.5 National Life........ .e+| 1-79 | 2.35 | 1.91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 | 1.96 | 1.92 | 1.90 | 2.04 | 1.98 | 1.87 | 1.74 | 1-74 | 1-78 | 1.71 | 1.90 | 1 72 | 2.01 | 2.01 | 1 90| 1.77 | 1.94 
New England........... 2.09 | 2.14 | 2 29 | 2 36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.36 | 2.47 | 2.22 | 2.26] 2.11 | 202 | 202/ 1.85 1.92 | | 1.84 | 196 | 1.71 | 2.23 | 2.33 | 2.12 | 1.85 | 2,08 
' 
.7 New York Life.......... 2.10 | 2.09 | 2.15 | 2.17 | 2.10 | 2.23 | 2.20 | 2.20 | 2.18 | 2.12 | 2 21 | 1.99 | 1.72 | 1.69 | 1.65 | 1.72 | 1.73 1.79 | 1.83 | 1.81 | 2.12 | 2.19 | 1.84 | 1.77 | 1.92 
5.1 P western........... 1.50 | 1.57 | 1.61 | 1.72 | 1.74 | 1.85 | 1.79 | 1.80 | 1.68 | 1.73] 1.76 | 1.79 | 1.69 | 1.64 | 1.58 | 1.52 | 1.59 | 1.55 | 1.65 | 1.51 | 1.64 | 1.77 | 1.69 | 1.57 | 1.64 
—4 Phorni Mutual........... 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.14 | 2.14 | 2.28 | 2.04 | 1.86 | 1.95 | 2.04 | 1.89 | 1.93 | 1-73 | 1-80 1.88 | 1.85 | 1.93 | 1.83 | 2.11 | 2 08 | 1.90 | 1.86 1.94 
9.9 Hoene Mutual......... 3.08 | 3.34 | 3-06 | 2.73 | 2.84 | 3.04 | 2.76 | 2.54 | 2.26 | 2.52 | 2.39 | 2.45 | 2.38 | 2.05 | 2.04 | 2.23 2.20 | 1.95 | 2.22 | 207 | 2.98 | 2 60 | 2 25 | 2.11 | 2.35 
4 ovident L, and T...... 1.59 | 1 44 | 1.71 | 1.60 | 1.81 | 1.71 | 1.70 | 1.60 | 1.68 | 2.00 | 1.59 | 1.65 | 1.67 | 1.87 | 1.66 | 1.70 | 1.63 1.68 | 1.70 | 1.53 | 1 63 | 1.75 | 1.70 | 1.64 | 1.67 
oO. | 
rey ute Mutual, Mass..... 1.88 | 1 78| 1.77 | 1.86 | 1.90 | 2.01 | 1.96 | 1.89 | 1.65 | 2.16] 1.85 | 2.12 | 1.75 | 1.81 | 1.85 | 1.92 | 1.85 | 1.84 | 1.91 | 1.75 | 1.84 | 1.94 | 1.87] 1 85 | 1.87 
' Uerelers MECN r ene oN'n69.0 1.71 | 2.19 | 1.65 | 1.74 | 1.71 | 2.14 | 2.20 | 2.11 | 1.78 | 2.05 | 2.03 | 2.25 | 1.96 | 1.79 | 1.90 | 1.85 | 1.72 | 1.91 | 1.88 | 1.70 | 1.80 | 2.04 197| 1 78 | 1.92 
— jaion Central Bee aics | 1.88 | 1.86 | 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 | 1.65 | 1.58 | 1.70 | 1.61 | 1.73 | 1.64 | 1.65 | 1-77 | 1.64 | 1.64 | 1.74 | 1.58 | 1.85 | 1.67 | 1.66 | 1.67 | 1.69 
i nion Mutual........... 2.92 | 2.94 | 2.46 | 2.79 | 2.79 | 2.68 | 2.54 | 2.62 | 2.50 | 2.39 | 2.54 | 2.29 | 2.33 | 1.83 | 1.84 | 1.97 | 2.06 2.03 | 2.13 | 1.92 | 2.76 | 2.54 | 2.16 | 202} 2.31 
eo hited States... 22... 2.55 | 2.43 | 3.00 | 2.58 2.60 3.08 | 2.75 | 2.90 | 2.78 | 2.59 | 2.87 | 2.95 | 2.56 | 2.64 | 2.53 | 2-75 2.72 | 3 15 | 3-21 | 2.5! 2.63 2.82 — 2 87 | 2.76 
pool Averages (25 COS.)..... 2.20 | 2.25 | 2.26 | 2.25 | 2.25 | 2.39 | 2.31 | 2.30 | 2.22 | 2.25 | 2.24 | 2.14 | 1.96 | 1.94 | 1.86 | 1.89 1.89 | 1.87 1.89 | 1.80 | 2 24 | 2.29 | 2.03 | 1.86 | 2.05 
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Life Insurance 


Lists of Tariff Offices, Non-Tariff Offices, In- 
surance Peers and M. P.’s; Officers and Mem- 
bers of the Institute of Actuaries, the Faculty 
of Actuaries in Scotland, and other under- 
writers’ organizations; data concerning regis- 
tration fees and stamp duties, joint stock com- 
panies, etc.; companies absorbed by others; 
changes of name; companies ceased to exist; 
new British companies in 1913; Directory of 
British and Colonial Insurance Offices, with 
information as to objects, location, date or 
organization, officers, etc.; ““Who’s Who in the 
Insurance World”; Directors of British and 
Irish Offices; Insurance Brokers, Fire Loss 
Assessors, etc.; Classes of Business Trans- 
acted; Synopsis of Profit and Loss Accounts; 
Rates of Premium of Life Companies; Busi- 
ness in the United Kingdom of Life (ordinary 
and industrial), Fire, Marine and Accident 
Companies; Directory of Capital and Shares; 
Continental Life, Fire and Accident Business, 
etc. The price of The Post Magazine Al- 
manack, bound in cloth, is $1.50 per copy. 
Address all orders to The Spectator Company, 
135 William street, New York. 


Dr. H. Cabell Tabb Dead 


Dr. H. Cabell Tabb, medical director emeri- 
tus of the Life Insurance Company of America, 
Richmond, Va., died on Thursday last at his 
home in that city following an illness of several 

‘ months. He had been medical director of that 
company for more than twenty-six years, and 
at the last annual meeting was made medical 
director emeritus. Dr. Tabb was one of the 
founders of the Association of Medical Direc- 
tors of the United States and was its first presi- 
dent, being re-elected for several terms. He 
served as a surgeon in the Confederate Army. 


National Life Association, Des Moines 


DES MOINES, May 11.—The report of the ex- 
aminers named by Auditor Bleakly to examine 
the National Life Association of. Des Moines 
prior to its recent reorganization has been filed 
with the State Department. The report recites 
fifteen separate counts of discrepancies and 
methods which the examiners declare were 
known to the insurance world. The association 
has been reorganized+since the examination, so 
that the findings do not reflect upon the con- 
cern as at present conducted. 


Bankers Life of Des Moines 


The joint examination of the Bankers Life of 
Des Moines, conducted by the Iowa, Minnesota 
and Wisconsin Insurance Departments, as of 
September 30, 1913, has been completed. The to- 
tal admitted assets were found to be $21,694,339, 
the liabilities $21,212,507, while the unassigned 
surplus amounts to $481,831. The company is 
shown to be efficiently and conservatively man- 
aged. ; 


Great Western Life, Lima, O. 


The Great Western Life of Lima, Ohio, has 
about one-half of its proposed $100,000 capital 
stock subscribed for, with : pproximately $30,000 
paid in. The company hopes to sell the remain- 
ing $50,000 by fall and start operation in Ohio 
by January 1, 1915. 
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INSURANCE FEDERATION 


Movement to Fight Hostile Legislation 
with National Organization 





PLAN OF OHIO FEDERATION FAVORED 





President Darwin P. Kingsley of New York Life 
Active in Its Support—Makes Statement 


A movement has been put on foot for the or- 
ganization of a National federation to include 
all branches of insurance, with the object of 
fighting hostile legislation which develops in the 
various States throughout the country. The 
plan of the Ohio Federation has been favorably 
looked ‘upon by those back of the movement, 
and it is believed that such an organization can 
be made nation-wide. President Darwin P. 
Kingsley, of the New York Life of New York, 
in speaking of the necessity of standing to- 
gether in such a fight, says: 


One great defect in the plans of insurance 
heretofore has been that each type of insurance 
has fought its own battles, assuming probably 
that it could gain certain advantages and at the 
same time escape certain disadvantages by not 
co-operating with other kinds of legitimate in- 
surance. 

This is not only a mistake but a survival of 
the old State’s right idea, which is the existing 
influence that keeps insurance from Federal 
supervision. Legitimate insurance everywhere 
ought to stand together. It ought not only 
stand together, but fight together. It must fight 
aggressively at an early date or, in the light of 
recent decisions of the Supreme Court of the 
United States, it has no more future than the 
old confederation which preceded the Union. 

If each State, as the Supreme Court has re- 
cently said, can fix the rates for fire insurance, 
then, of course, it can fix every other rate, and 
to say that it can is to forecast that it will. No 
insurance man needs to be told what that 
means. 

There is not the slightest doubt in my mind 
that the Supreme Court was convinced in the 
recent case of the New York Life Insurance 
Company against Deer Lodge county, Montana, 
that it had been wrong from 1868 in saying that 
insurance was not commerce. On the other 
hand, of course, as Mr. Justice McKenna frankly 
said in the controlling opinion, it would be 
nothing less than revolutionary if it said so. 

Apparently, with the exception of Justice 
Hughes and Justice Van Devanter, the court did 
not have the courage to say so. But the court 
did split for the first time. This is an omen of 
great significance. Since that time they have 
rendered another decision which indicates great 
confusion of mind on behalf of the court, a de- 
cision which has laid down a principle which 
will perpetually pester that great body unless 
I am vastly mistaken. I refer, of course, to the 
recent decision which confirms the validity of 
the Kansas law granting the Superintendent of 
Insurance of that State authority to fix fire in- 
surance rates. 


Merchants Reserve Life, Chicago 


President C. L. Hendricks, Vice-President E. 
A. Loomis, Jr., and Secretary J. C. Hendricks of 
the Merchants Reserve Life of Chicago, a stip- 
ulated premium company, have resigned and the 
vacancies have been filled by James W. Luther 
(now treasurer) as president; Ernest Saunders, 
first vice-president, and C. J. Fleagler, secre- 
tary. The change in officers was the result of 
an examination of the company by the Illinois 
Insurance Department. Superintendent Potts, at 
a hearing given the company recently, allotted 
two hours to the officers in which to decide on 
some plan, the outcome being the selection of 
a new list of officers. In addition to those 
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named, Fletcher A. Tinkham was elected second 
vice-president and H. L. Pierce, formerly vice- 
president, was made treasurer. Charles RF. 
Dickinson will continue as superintendent of 
agents. 


Universal Life of Cleveland 


A decree of ouster was entered by the Court 
of Appeals of Franklin county, Ohio, on Friday 
last against the Universal Life of Cleveland, 
and E. H. Moore, formerly Insurance Commis- 
sioner of Ohio, was appointed trustee to wind 
up the affairs of the company. By the judgment 
the Universal Life is ousted from all its cor- 
porate rights, privileges and franchises and is 
dissolved. The judgment of ouster was based 
upon the founders’ board contracts, the invest- 
ments of its funds in the stocks of other life in- 
surance companies operating in Ohio, and its 
representations that it was a legal reserve life 
company qualified under Ohio laws and subject 
to the inspection of the Insurance Department. 
Mr. Moore, as Insurance Commissioner, strongly 
criticised such promotions. 


Royal Life of Chicago 


The Royal Life of Chicago, which has just re- 
ceived its license, gave its first annual banquet 
at the Hotel La Salle last week to its stock- 
holders, 324 being present. Addresses were 
made by Alfred Clover, president and organizer 
of the company, and several of the officers. The 
stockholders present pledged themselves to take 
$265,000 of insurance in policies ranging from 
$2500 to $10,000, the commission on the busi- 
ness going to the benefit of the company. Presi- 
dent Clover announced that he had written 
$624,000 personally in the five days since the 
company had been licensed, and that it now has 
applications for over $2,000,000 on hand. The 
Royal Life has applied for admission to Ohio 
and is preparing to enter Iowa, Kentucky and 
Michigan. 


The Bankers Reserve Life Company 


The financial statement of the Bankers Re- 
serve Life Company of Omaha, Neb., for the 
quarter ending March 31 last shows that the 
company is still adding to its resources and 
financial strength. The assets now amount to 
$4,461,200, of which $2,296,696 represent regis- 
tered county, municipal and school bonds, $1,- 
108,200 first mortgages on real estate and $884,- 
799 policy loans. The surplus funds amount to 
$891,022, including the capital stock of $100,000. 
The Bankers Reserve is expanding its field of 
operations and is looking for good live agents 
to represent it in the States of Idaho, Oregon 
and Washington. President Bascom H. Robi- 
son offers exceptionally liberal contracts to 
agents to represent this prosperous and pro- 
gressive company. 


Ladies of the Maccabees of the World 


The examiners of the Insurance Department 
of Michigan recently verified the annual state- 
ment of the Ladies of the Maccabees of the 
World, located at Port Huron, Mich. They 
found the books and accounts correct and the 
affairs of the order in excellent condition. It 
is shown to be possessed of admitted assets 
amounting to $7,315,276, while the reserve fund 
increased over three quarters of a million in 
1913 and now amounts to $7,062,363. The an- 
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nual valuation of certificates in force is made 
py the society on the basis of the National 
Fraternal Congress Mortality Table and also of 
the Ladies of the Maccabees Select and UIlti- 
mate Mortality Table, and indicates that the 
condition of the society is steadily improving. 


New Company Proposed for Chicago 

Plans are under way for the organization of 
a $100,000 life insurance company at Chicago. 
Frederick Deiser, an attorney, with several 
other lawyers, physicians and dentists, has filed 
a declaration of charter with the Illinois In- 
surance Department. The incorporators, besides 
Mr. Deiser, are: Eugene L. Swenson, Ota P. 
Lightfoot, Dr. Noble M. Eberhart (M. D.), Drs. 
William H. Roth and Robert S. Perkins (den- 
tists), Edward J. Evans, Lucius O. V. Everhard 
and Louis C. Long. 


John J. Oliver Dead 


John J. Oliver, aged fifty-one years, secretary 
of the Michigan State Life of Detroit, commit- 
ted suicide by shooting himself recently at his 
home in that city. He had been suffering with 
neuritis for some time prior to his death. Mr. 
Oliver was formerly publisher of The Indicator, 
an insurance journal of Detroit, and was widely 
known in insurance circles. He had been con- 
nected with the Michigan State Life for several 
years. ’ 


United States and Dominion Life 
The United States and Domininon Life of Du- 
luth, Minn., has been placed in the hands of a 
receiver by Judge Fesler in the District Court 
on application of a majority of the stock- 
holders. John A. Ecklund of Duluth was ap- 
pointed receiver. The company never engaged 
in actual business. Former State Treasurer 

Julius H. Block of Minnesota was president. 


National Reserve Life, Kansas City 

The National Reserve Life of Kansas City 
has been incorporated, with a capital of $50,- 
00. The incorporators are: J. B. Redmond, 
G. W. Conner, Charles J. Burkhart, William 
Speed Mills, Kansas City; Robert L. Freeman, 
William A. murt and William R. Freeman, 
Boonville, Mo. 


—George Adolph Hilleman, well known in insur- 
ance circles and for many years connected with the 
Provident Life and Trust of Philadelphia, died at his 
home, 163 Murray Hill avenue, recently. He was 
born in Minden, Germany) in 1865, but has been a 
resident of that city for thirty-one years. 


_-=The first issue of the Fidelity Policyholder, pub- 
lished quarterly by the Fidelity Mutual Life of Phila- 
delphia, has appeared. The paper will be devoted to 
things the policyholder should know relative to insur- 
ance protection, death losses that have been paid, new 
ideas in life insurance, as well as advice about health, 
Sanitation and prevention of accidents. 

—The first group insurance policy issued in Ala- 
bama has just been taken out by the First National 
Bank of Birmingham. The policy was written by the 
Equitable Life of New York through its local agents, 
G, T. Sibley and S. S. Carpenter. Each employee is 
Msured for an amount equal to one year’s salary, 
and all premiums are paid by the bank. 


—The New York Insurance Department has been 
ordered, by the Supreme Court of New York, to liqui- 
pe the United States Grand Lodge of the Indepen- 
ent Order of Ahawas Israel of New York City. The 


— has about 16,000 members and its liabilities are 
Md to exceed its’ assets by $61,000. 
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LIFE UNDERWRITERS GATHER 


Meetings Held at Washington, Pittsburg 
and Louisville 

The annual dinner of the District of Colum- 
bia Life Underwriters Association was held re- 
cently at the Raleigh hotel at Washington. 
Several invited guests were present, among them 
Edward A. Woods of Pittsburg; Congressmen 
Sherman Campbell and Goulden; Charles E. 
Nesbit, District Superintendent of Insurance, 
and Ernest J. Clark, president of the National 
Association of Life Underwriters. The main 
feature of the evening was the address delivered 
by Mr. Woods, in which he denounced Federal 
taxation of life insurance. Senator Sherman of 
Illinois urged the necessity of forming the 
policyholders into one big constituency and 
making it safe for a member of Congress to 
stand for sane insurance regulation, in which he 
was upheld by Representatives Campbell and 
Goulden. 


PITTSBURG UNDERWRITERS MEET 
The monthly meeting of the Pittsburg Life 
Underwriters Association was made distinctive 
this month by the presence of Ernest J. Clark 
of Baltimore, president of the National Asso- 
ciation of Life Underwriters. Another innova- 
tion to the affair was the attendance of the life 
insurance class from the University of Pitts- 
burg, who were the invited guests of the local 
association. The dinner, which comprised the 
first part of the meeting, was held in the Hotel 
Schenley on Monday night, following which Mr. 

Clark gave his address on life insurance. 


LOUISVILLE LIFE UNDERWRITERS 
ENTERTAIN 

LOUISVILLE, May 11.—The Louisville Life 
Underwriters Association entertained a number 
of distinguished visitors at a dinner at the Seel- 
bach hotel May 8, President Jesse R. Clark, of 
the Union Central Life of Cincinnati; J. V. 
Barry, assistant secretary of the Metropolitan 
Life of New York; Burgess Taylor, general 
agent of the Northwestern Mutual Life at 
Wheeling, W. Va., and John S. Schuff, special 
representative of the Union Central Life, mak- 
ing addresses. W. W. Dennis, of the Mutual 
Benefit of Newark, who is president of the local 
association, presided. President Clark’s address 
was on the subject of ‘‘Policy Loans,’ and he 
devoted himself to showing that they are begin- 
ning to constitute a real danger both to the 
company and the policyholders. He expressed 
the opinion that loans on policies do not consti- 
tute good financing, and said that the practice 
should be discouraged. He spoke of the suffer- 
ing caused through reducing the value of a 
policy through borrowing on it, the widow hav- 
ing to carry the burden created by the failure 
of the policyholder to repay the amount of the 
loan. 


Company Tidings 

—The Minnesota Mutual Life of St. Paul received 
$663,500 in applications during April. 

—During the first four months of 1914 the La 
Fayette Life of La Fayette, Ind., made a gain of sixty- 
eight per cent in applications received, twenty-six per 
cent in issued business, and forty-two per cent in paid- 
for business. 

—May has been set aside by the Peoria Life of 
Peoria, Ill, as Wysong month, in honor of O. B. 
Wysong, secretary and treasurer of the company. A 
large number of applications are being received, and 
it is believed that last year’s figure of $497,000 for 
Wysong month will be exceeded. 

—The Greater New York agency of the Union Cen- 
tral Life of Cincinnati, under C. B. Knight, manager, 
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and Perez F. Huff, associate manager, has again led 
all other agencies of the companies, and further 
steady progress is expected. During April the appli- 
cations of the agency amounted to $872,000. 


—The Equitable Life of San Antonio, Texas, is 
making rapid strides and all indications point to 1914 
being the banner year of its career. The agency de- 
partment has been reorganized and is now under the 
management of H. E. Mimms, who has had many 
years’ experience in the field. Recent additions to the 
force are: G. G. Maurer, Houston, Texas; E. L. Sim- 
mons, Dallas, and Paul H. Griffin, Beaumont. 


—The Fidelity Mutual Life of Philadelphia made 
splendid gains along all lines during April over the 
preceding month. A gain of 24.31 per cent was made 
in the number of applications received; 32.71 per cent 
in the number issued; 15.62 per cent in the number 
of policies paid for; 19.48 per cent in the amount of 
business received; 22.38 per cent in the amount is- 
sued, and 16.52 per cent in the amount of business 
paid for. 


—A gain of seventy-five per cent was made in the 
ordinary department of the American National of Gal- 
veston during April over the same month in 1913. 
Applications amounted to more than $1,100,000, of 
which over $900,000 was issued. An effort is being 
made to bring the monthly production to $1,500,000 
within the next six months. The applied for, issued 
and paid-for business is more than fifty per cent ahead 
of the same period last year. 


Life Notes 


—The Kansas Life of Topeka will shortly close its 
books on the first subscription of $250,000 capital 
stock, 


—An opportunity to obtain excellent territory in 
California for life insurance men appears in another 
column of this issue of THe Spectator. 


—The Quarterly Bulletin, the official paper of the 
Fidelity Mutual Life of Philadelphia, will shortly ap- 
pear in its new identity, Fidelity Policyholder. 


—Dwight Chester, well known in Boston life insur- 
ance circles as general agent of the AéZtna Life of 
Hartford, died at his home in Newton Center, Mass., 
last week., at the age of seventy-nine years. 


—The Consolidated Chart of Insurance (Life) Or- 
ganizations has been received from the publishers—~— 
The Fraternal Monitor. It covers old-line companies, 
assessment associations and fraternal orders for the 
year 1913. 


—Officers have been elected by the Chattonooga 
Life Underwriters Association as follows: Paul W. 
Shepherd, president; Edward E. Brown, vice-presi- 
dent; James M. McGaughy, secretary, and Frank M. 
Keys, treasurer. 


—The life and miscellaneous volume of Hayden’s 
Annual Cyclopedia of Insurance has been issued. 
Heretofore the work has consisted of but one volume, 
but is now divided, one covering fire insurance and 
the other as above. 

—The Wisconsin Life of Madison has acquired the 
Kroneke building, which will be used as its home office 
as soon as certain changes are made. The company 
will occupy the third floor and will lease the re- 
mainder of the building. 


—At the annual meeting of the Life Underwriters 
Association of Central Pennsylvania, held at Harris- 
burg recently, the following officers were elected: 
President, Dick Oliver; vice-president, W. H. Cordry; 
secretary-treasurer, Albert A. West. 

—The Southland Life of Dallas, ‘Texas, is sending 
to its friends and patrons a very complete map of 
Mexico, showing the position of the various troops, 
as well as of the United States fleet. It is well worth 
preserving, and Tue Spectator gratefully acknowl- 
edges receipt of a copy. 


—About one hundred delegates from the Equitable 
Life of New York, representing agents in Virginia, 
Maryland and the District of Columbia, held their 
annual convention at Norfolk recently. Business was 
transacted and several visits made to points of in- 
terest in Norfolk and the vicinity. 
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NEW YORK SURVEYS 


Andrew J. Corsa Dead.—Andrew J. Corsa, 
Brooklyn manager for the Queen of New 
York and the Sun Insurance Office of London, 
died at the Hotel Clarendon at that city on 
Wednesday morning of last week of arterio 
sclerosis, following an attack of heart disease. 
Mr. Corsa, who was for many years prominent 
in fire insurance circles in Brooklyn, was born 
in 1856, and entered the insurance business 
when eighteen years of age. He was the or- 
ganizer and first president of the old Brooklyn 
Underwriters Association, and was secretary 
of the Salvage Corps of Brooklyn. He was 
active in business organizations and prominent 
in Masonic circles. 


Wharf Loss.—The companies interested in 
the losses on the Clyde & Mallory Line wharf 
lately are somewhat anxious lest the new 
forms on common carrier liability may de- 
velop some new point to make the companies 
pay unexpected losses. 


Suburban Exchange Commissions.—The 
Suburban Exchange companies are quite easy 
over the complications relative to commissions 
and brokerages and the relation of these ques- 
tions to the companies. They have settled 
some of the worst of these complications, and 
believe that most, if not all, of the evils 
have been removed. It is admitted by some 
of the companies that more faith is required 
in the pledges of companies on certain points, 
but it has been made so plain to all hands 
within the past week that the salvation of the 
association depends on the good faith and 
practice on the part of all companies, that the 
suspicions have disappeared in quarters where 
they were most feared. 


Elmer J. Conant Dead.—Elmer J. Conant, 
an insurance broker, with offices at 171 Broad- 
way, hanged himself on Thursday morning 
last at his apartment at 415 West 146th street, 
New York. Ill health is supposed to have 
been the motive. Mr. Conant was fifty-two 
years of age. 


Posted as Salvage.—There is a good story 
told in marine circles of an experience follow- 
ing the reported loss of the “Siberia” on the 
coast of Japan recently. One company, upon 
the receipt of advices of a serious. marine 
mishap, entered the item as a total loss on the 
loss record. The company had a stiff line on 
the “Siberia” on hull and cargo, and it was so 
entered. A week later the amount appeared 
on the other side as salvage, thus attesting 
that the gain was equal to the loss. 


Sought to Verify Values.—A city surveyor 
who examined some suburban property be- 
longing to a millionaire lately, sought to verify 
values. He discovered a lot of fine unused 
carriages which were in good order. Orig- 


inally they had cost large sums. One of them 
cost $5000. He asked the caretaker what they 
expected to do with this ancient magnificence. 
The prompt answer came, “Sell ’em!” 


Then 
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later it was learned the whole bunch could be 
bought for $1500, but the insurance was $8000! 

Mourns Church Losses.—An_ English 
office which has mourned the loss on five fine 
churches since February 1 received a report 
of a round sum on the Fort Street Presby- 
terian Church in Detroit a few days ago! 

Agents’ Remittances.—Some of the agency 
companies are moving toward a drastic rule 
to compel agents to forward remittances 
within a reasonable time. They can stand 
sixty days, but are opposed to agents taking 
six months without leave. 

New York Board Nominations.—The fol- 
lowing have been presented as the choice of 
the nominating committee for officers of the 
New York Board of Fire Underwriters for 
the coming year: President, Harold Her- 
rick; vice-president, C. F. Shallcross; secre- 
tary and treasurer, A. M. Thorburn; assistant 
secretary, Curtis C. Wayland, and assistant 
treasurer, W. L. Chambers. 


CHICAGO AND THE WEST 
Charles Richardson IIl.—Charles_ Rich- 
ardson, assistant manager of the Western de- 
partment of the National of Hartford, is con- 
fined to his home by a serious illness. 


Mrs. Witkowsky Sues.—Mrs. Witkowsky 
has sued for an injunction restraining Charles 
FE. Affeld, her husband’s former partner, and 
Affeld, Tonk & Co., the new firm, from using 
the records and expirations of the old firm of 
Witkowsky & Affeld. She demands access 
to all information. Mrs. Witkowsky charges 
that she was told at the death of her husband 
that his interest in the firm expired with him, 
and that she had no share in the business as 
his heir. 


C. S. Timberlake Visits Chicago.—C. S. 
Timberlake, general agent at the home office 
of the Hartford Fire of Hartford for the 
marine and transportation departments, was 
in Chicago last week. 


Marshall Gets Assistants.—Owing to the 
death of F. H. McElhone, the central depart- 
ment office of the Firemans Fund of San 
Francisco has been reorganized on the fol- 
lowing basis: W. A. Chapman, who recently 
went East to manage the Western department 
of the Connecticut Fire, is to return to Chi- 
cago as assistant manager of the central de- 
partment of the Firemans Fund. John Mar- 
shall, Jr., becomes sole manager of the central 
department, following the death of his recent 
associate, F. H. McElhone. J. G. Stouffer, the 
Illinois State agent of the Firemans Fund, is 
appointed superintendent of agencies. Mr. 
Chapman is well and favorably known in the 
West, having for many years been connected 
with the Western department of the Connecti- 
cut Fire. Mr. Stouffer has been in the Illinois 
field for the last seventeen years, and was 
formerly with Trezevant & Cochran in Texas. 
Mr. Stouffer has been president of the Illinois 
State Board, and is now president of the IIli- 
nois Fire Prevention Association. 


Big Night at Club.—The regular meeting 
of the Fire Insurance Club, held on Tuesday 
last, was turned over to the managers of the 
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fire companies, A. R. Munroe of the Queen 
acting as chairman. Short talks were made by 
the following: J. H. Carr of the Hartford, 
W. R. Townley of the British America, Neal 
Bassett of the Firemens of Newark, John 
Marshall of the Firemans Fund, Charles 
Hecox of the Ohio Farmers, and Hugh R. 
Loudon of the Liverpool and London and 
Globe. 


Woessner & Habel Get New Company— 
An independent line for the Agricultural of 
Watertown, N. Y., has been given to the new 
agency of Woessner & Habel. 


Earl B. Vickery Appointed Special Agent. 
—Earl B. Vickery, an examiner of the West- 
ern department office of the Niagara of New 
York, has been appointed Cook county special 
agent for that company. 


County Fire Makes Change.—The Cook 
county management of the County Fire of 
Philadelphia has been given to Lewis, Gnae- 
dinger, Waibel & Fraelig. 


BOSTON AND VICINITY 


May Adopt Credit Ruling.—The Boston 
Board this week at its regular meeting has 
for special consideration the report of the 
executive committee relative to adopting a 
credit ruling similar to that which is used in 
New York city. It differs from the New York 
ruling in some minor matters to conform with 
the Massachusetts statutes. There is little 
question but that it will be adopted. 


New High-Pressure System.—The laying 
of the mains for the new high-pressure sys- 
tem in the city, in accordance with the legisla- 
tive act appropriating $1,000,000. for the pur- 
pose, will be begun in about two weeks. It 
will necessitate the tearing up of about five 
miles of streets in the down-town part of the 
city. 


LOCAL AGENTS’ MEETINGS 


Dates Set for State Association Annual 
Gatherings 


The following is a list of the places of meet- 
ing of the State organization of the National 
Association of Local Fire Insurance Agents: 

Alabama, Birmingham, May 21-22; Arkansas, 
Little Rock, May 26-27; Georgia, Macon, June 
12-13; Michigan, Grand Rapids, August 5-6; 
New York, Rochester, May 28-29; Pennsylvania, 
Pittsburg, June 10; Virginia, Richmond, May 21; 
Iowa, Des Moines, June 11; Kentucky, Louls- 
ville, May 15; Mississippi, Jackson, May 22. 


First National Fire, Washington, D. C. 

At a special meeting of the First National 
Fire of Washington, D. C., an increase in the 
capital from $1,000,000 to $1,500,000 was author- 
ized. It was announced that the intention was 
to take over the business of another company 
by exchanging the new stock for the stock of 
the other company on a basis to be decided by 
the comparative book values to be fixed. Prior 
to the merger the business of the other com- 
pany was to be reinsured in some company other 
than the First National. In response to objec- 
tions it was provided that the deal should not 
be consummated until the plan, had been sub- 
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mitted by the directors to the stockholders, 
and if the majority of the stockholders should 
express their disapproval in writing the plan 
should be abandoned. 


Flood Control and Fire Insurance 
The following communication has been re- 
ceived from the National Reclamation Associ- 


ation: 


As no premium income can be drawn from an un- 
inhabited semi-arid waste, nor from an uninhabited 
swamp land, and as only a limited premium income 
can be drawn from sections where development has 
been checked by insufficient water supply or too much 
water, it stands to reason that any change in condi- 
tions that will mean a more equitable distribution of 
water throughout the country, an elimination of the 
annual menace of floods, a development of power, and 
an advancement of industry and agriculture will pro- 
mote the best interests of t fire insurance com- 
panies doing business in the United States. 

There is now pending in Congress a bill known as 
the Newlands-Broussard River Regulation and Flood 
Prevention Bill. : 

Its purpose is to check the formation of destructive 
floods by impounding excess waters in natural and 
artificial reservoirs in the source stream country, and 
diverting and using such waters in the promotion of 
industry and agriculture and for the feeding of navi- 
gable streams during the dry season. ‘The measure 
is nation-wide in its scope, and gives the Executive 
Department of the Government the authority to in. 
itiate and the money to carry out any engineering 
plans and projects necessary to change the drainage 
of the country from a wasteful menace into a poten- 
tial national asset. 

‘The provisions directly affecting the Mississippi 
River include the following: 

“The control of the Mississippi River shall be re- 
garded as a national problem, imposing an obligation 
which alone can be discharged by the General Gov. 
ernment for the preservation of the depth of its water 
for the purpose of navigation, the building of levees 
to maintain the integrity of its channed, and the pre- 
vention of the overflow of the land and its conse- 
quent devastation, resulting in the interruption of 
interstate commerce, the disorganization of the mail 
service, and the enormous loss of life and property 
which has resulted therefrom, and that the Missis- 
sippi River shall be improved and developed as a 
national waterway, exclusively under the control of 
the Federal Government, and all work connected with 
the creation and maintenance of such a_ national 
waterway, including levees, revetments, bank-protec- 
tive work, flood-water channels, outlets, spillways, and 
all work thereon herein contemplated or provided for, 
shall be done exclusively by and at the cost of the 
National Goveernment.” 

Beyond the shadow of a doubt prosperous farms, 
villages, towns and cities with their varied industries 
will spring into existence throughout an enormous 
area of fertile land when the dry areas shall have 
been given the excess water that now keeps the low 
lands too wet. In the Mississippi Valley elimination 
of the flood menace will be the signal for enormous 
development. Control of drainage will mean orderly 
and systematic progress toward the accumulation of 
insurable wealth. It will also mean safety for the 
fire protection of cities now menaced by floods. 

It would surely seem that this matter of river 
regulation and flood prevention is worthy study and 
thought by underwriters generally. The National 
Reclamation Association, Cotton Piston Building, 
New Orleans, will gladly send full information to 
anyone asking for it. | 


Hand Book of Fire Protection 

The fifth edition of the Crosby-Fiske Hand 
Book of Fire Protection has been published by 
the Insurance Field Company. It is a compact 
book of 560 pages, leather-bound, and presents 
much information ag to various features of 
construction of buildings; common and special 
fire causes; public and private fire protection; 
Underwriters Laboratories; National Fire Pro- 
tection Association; conflagration hazard; auto- 
matic sprinklers; water supplies; pumps, and 
miscellaneous matters and tables. This useful 
Publication is compiled by Everett U. Crosby 
and Henry A. Fiske. 


State of Omaha Reinsures 
The outstanding business of the State Insur- 
ance Company of Omaha has been reinsured in 
the National of Hartford, with which it has for 
Some time been affiliated. President A. J. Love 


of the State will become Nebraska State agent 
for the National. 
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KENTUCKY SITUATION 


Manufacturers and Shippers Take Lead 
in Endeavor to Effect a Settlement 





FURTHER MEETING ON MAY 20 





Report is to the Effect that State Insurance 
Board Will Stand Pat—Not to Yield 


Essential Points 


LOUISVILLE, May 11.—Owing to the fact that 
many policies are expiring this month, with no 
opportunity to renew the insurance through the 
usual channels, the fire insurance situation in 
Kentucky has assumed a more serious aspect 
than at any time since the companies withdrew 
late in March. Reports from many sources indi- 
cate that while it is possible to secure a small 
amount of insurance outside, the rank and file 
of business men and other propertyowners are 
unable to get adequate protection in desirable 
companies, and that they are beginning to feel 
the pinch keenly. 

The Kentucky Manufacturers and Shippers 
Association has taken the lead in the work of 
settling the present difficulties, and following 
its annual meeting here May 6 it will have an- 
other meeting May 20, when the details of a 
plan of arbitration which it has proposed will 
be acted upon formally. The plan provides for 
the selection of a commission of three from a 
list of nine names, to be submitted to the Gov- 
ernor by the association, this commission to 
investigate the situation and report at the next 
meeting of the State Legislature. In the mean- 
time the companies are to be permitted to come 
back without having percentage increases or 
decreases in rates made, all changes to be se- 
cured by readjustment of schedules; and no un- 
due amount of supervision is to be provided. 
The association believes the arbitration plan 
would be acceptable to the companies. 


CREDIT MEN BECOME ACTIVE 


The Louisville Credit Mens Association, com- 
posed chiefly of the credit men of manufacturing 
and wholesale houses of the city, devoted most 
of its annual meeting to discussing the situa- 
tion, and it was agreed that the lack of insur- 
ance has proven a serious handicap to business, 
and that unless it is settled credits will have to 
be restricted. George H. Holt, of the Policy- 
holders Union of Chicago, has been in Ken- 
tucky of late, and at the invitation of the State 
Insurance Board and Governor McCreary, he 
held a conference with them at Frankfort. As 
the result of his advice, it is said that the State 
Board will ‘‘stand pat,’’ and will not yield any 
essential points to the companies, making it 
look as though it will be difficult to arrange a 
settlement in the very near future. Mr. Holt’s 
claim is that business men can continue to get 
insurance by applying through the right chan- 
nels. 

The Kentucky Association of Local Fire In- 
surance Agents will hold its annual meeting in 
Louisville May 15. This follows a special meet- 
ing held last month to discuss the situation. 
Between now and then local agents are to ad- 
vise with the legislators in their communities 
for the purpose of learning whether a consider- 
able percentage of them have changed their 
minds about the repeal of the Greene-Glenn and 
Zorn laws, in the event of a special session of 
the State Legislature be ..g called. 
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Camden Fire’s “ Historical Sketch” 


A handsomely gotten-up book is the ‘“‘Histori- 
cal Sketch’”’ of the Camden Fire Insurance As- 
sociation of Camden, N. J., just issued by that 
strong and progressive company. The latter 
dates back to 1841, when it was formed as the 
Camden Mutual Insurance Association. In its 
first six months the association wrote sixteen 
policies aggregating $14,250, notes having been 
taken for $116 of the premiums. Only twenty- 
three policies were written in the first year. 
For many years the business was entirely local, 
and it was not until 1895 that the first agency 
outside of New Jersey was opened in Philadel- 
phia. In 1901 the premiums for the first time 
exceeded $100,000, and since then the company’s 
size and volume of business have steadily ex- 
panded until in 1913 its premiums were nearly 
$1,600,000 and its assets exceeded $3,000,000. 

The officers of this enterprising institution 
are: President, Edmund E. Read, Jr.; vice- 
president, J. Lynn Truscott; secretary, Joseph 
K. Sharp; general agent, Archibald Kemp; as- 
sistant secretary, Millwood Truscott. 


American Central of St. Louis 

The examination of the American Central 
(Fire) Insurance Company of St. Louis, Mo., 
on behalf of the Insurance Departments of Con- 
necticut, Illinois and Missouri, was recently 
completed and shows that the company is in 
excellent financial condition. Its assets amount 
to $5,366,214, its unearned premium reserve is 
$3,026,392, and after provicing for $406,127 of 
other liabilities there remains a surplus as to 
policyholders of $1,933,696. As the company’s 
capital is now $1,000,000, it shows a net sur- 
plus of $933,696. The valuations of assets and 
the computations of liabilities are upon a most 
conservative basis, so that agents and policy- 
holders of the company may justly feel satis- 
fied with the security afforded by its policies. 
The officers of this substantial company are: 
President, Edward T. Campbell; vice-president, 
W. A. Blodgett; secretary, B. G. Chapman, Jr., 
and assistant secretary, Conrad Roeder. 

The company maintains six departments, of 
which the managers are as follows: Metropoli- 
tan, J. G. Hilliard, New York; New England, 
Simpson, Campbell & Co., Boston; Southeastern, 
C. H. Godfrey, Atlanta; Southwestern, Cravens 
& Cage, Houston, Tex.; Pacific, Christensen & 
Goodwin, San Francisco; Arkansas, L. B. Leigh 
& Co., Little Rock. 


The American of Newark 


_In an article relating to the proposed increase 
in capital of the American of Newark, which 
was published in THe SPECTATOR of April 30, the 
officers’ names were mentioned, but some of 
them were inadvertently given their titles as 
prior to the recent promotions. The present 
roster of officers of this strong and popular com- 
pany is as follows: President, P. L. Hoadley; 
vice-presidents, C. E. Sheldon and C. Weston 
Bailey; secretary, Frederick Hoadley; treasurer, 
A. C. Cyphers; assistant secretary, R. C. Van- 
derhoof. 


Plan Pennsylvania Insurance Federation 

Plans are being rapidly formulated by the 
prominent insurance men of Pennsylvania for 
a federation similar to that of Ohio, which was 
formed about two years ago, and which has ac- 
complished much toward the betterment of busi- 
ness in the State. 
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FIRE PROTECTION 





Important Action Taken by National 
Association at Chicago 





F. M. GRISWOLD HONORED 


—_—_—_ 


Resolutions Adopted Recommending Improve- 
ments in Ordinances—Robert D. Kohn 
Re-Elected President 


The eighteenth annual meeting of the Na- 
tional Fire Protection Association was held on 
Tuesday, Wednesday and Thursday of last week, 
in the Auditorium of the Insurance Exchange, 
Chicago, and reports of the various commit- 
tees, which made numerous excellent recom- 
mendations to reduce the fire waste of this 
country, were heard. President Robert D. Kohn, 
in his address, dwelt on the public aspect of 
the work and the formation of local chapters 
which are being formed throughout the country 
and the education of the public on fire preven- 
tion. 

THE PRESIDENT’S ADDRESS 


The annual address of President Kohn was, 
in part, as follows: 


I would like to be able to claim that all the progress 
made in the last few years in the way of improvin 
the conditions in our cities had been due to the wor 
of this Association. As an actual fact our cause has 
been furthered by great catastrophes. In my, own 
State of New York a series of fires resulting in an 
enormous loss of life was the first shock that caused 
the awakening. I doubt that even great loss of prop- 
erty could have accomplished this. It was the loss 
of life that stirred the people to the serious prob- 
lem. It resulted in the pepe of special inves- 
tigating commissions and the passage of drastic laws 
in a number of States looking toward the correction 
of the conditions that made the losses possible. It 
was in the preparation and support of these laws and 
ordinances, first forced upon the attention of our 
legislators by an aroused public opinion, that the 
members of our National Fire Protection Association 
have been of invaluable service during the past year. 
In Pennsylvania, in New York and in many other 
States this help was of the greatest value, for they 
had at their command pee A long since framed by 
this association and the experience gained in the 
preparation of those standards, so that they could 
speak as experts on topics unknown to the average 
legislator. , 

In this matter of legislation and the assistance to 
legislators we are, of course, only in our infancy. 
We have only the ver foundation of good laws in a 
few of the States and communities. t is, however, 
the first step that counts. By accomplishing a little 
in a few communities we ought to be able to wedge 
in similar or better legislation in other communities. 
It ought no longer to be a necessary precedent to good 
legislation in any city that there shall first be a loss 
of a hundred and fifty lives by fire in that city. We 
have a great task ahead of us trying to impress this 
necessity throughout our country, and we must be 
prepared to steer the aroused public enthusiasm in the 
right direction. We must speak as experts and de- 
mand to be heard, for this organization represents the 
people who really know whereof they speak. * * * 

Successful starts have been made in four or five 
cities and enthusiasm has been shown in each of these 
cities for the work that may be done locally in the 
furtherance of our cause by the organization of our 
members in the different communities. The value of 
these local organizations will be evident as soon as 
they take the proper stand in this matter of city and 
State legislation. In the past there has been no rec- 
ognized sources of disinterested authoritative informa- 
tion on the subject of fire prevention in the different 
localities. Any person with a little or no knowledge 
who cared to call himself a fire prevention expert 
could and would break forth into print with opinions 
on any and every topic under consideration, Our 
National Association officers and committees were 
frequently too far removed from the local interest to 
be of any assistance when a really critical situation 
arose. Wherever we have a local chapter of this as- 
sociation, a body of experts in other words, well 
organized and well managed and “on the job,’ we 
can be certain in the future that the public will listen 
to their views on questions of fire prevention and the 
local amateur will disappear, be suppressed or learn 
something about the subject. 


The report of the committee on public in- 
formation, of which Franklin H. Wentworth 
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is chairman, recommended the organization of 
local chapters and, in part, said: 

In every city there must ultimately be a compact 
and coherent organization whose single object shall 
be the reduction of needless and criminal fire waste 
and the education of the people in proper habits re- 
specting fire. Fire prevention committees appointed 
by trade and commercial bodies are useful and de- 
sirable, but they cannot fill the place of a permanent 
local organization in constant touch with the main 
sources of engineering thought and practice. Spas- 
modic clean-up campaigns are helpful as far as they 
go, but they soon lose their novelty. A_ persistent, 
capable, purposeful, educational propaganda extended 
over a considerable number of years alone can change 
the habits of the people and register in the local laws 
those compulsions which will foster adequate results. 

The convention adopted resolutions encourag- 
ing the construction of fire-resistive buildings 
and laws or ordinances requiring the installation 
of automatic sprinkler systems in all factories, 
commercial establishments and city blocks, the 
establishment of a fire marshal in every State 
to be a trained man to direct the work as edu- 
cator and prosecutor, and the consolidation of 
legal forces to provide for systematic inspec- 
tion of all buildings by local firemen and trained 
building and factory inspectors. 

The afternoon session was opened by the re- 
port of the committee on State fire prevention 
associations, of which Frank M. Drake of Ken- 
tucky is chairman. He reviewed the workings 
of these organizations and made recommenda- 
tions for improvement, which will be referred 
to the incoming executive committee. An 
address by Frank D. Chase, president of the 
Chicago chapter on ‘Adoption of N. F. P. A. 
Standards by State and Municipal Action,”’’ 
appeared in last week’s edition of THE SPEC- 
TATOR. 

Robert Adamson, Fire Commissioner of New 
York, started the programme Wednesday morn- 
ing, his address being held over from the pre- 
vious day. His topic was ‘‘Municipal Fire Pre- 
vention,’’ and he told how he has started a sys- 
tem of inspections by the uniformed firemen of 
the department. During the first three months 
of the existence of the New York Bureau about 
325,000 inspections were made, and in one in- 
stance out of 6722 ‘inspections recommending 
changes 57382 complied with the orders for 
changes, which shows that the public is becom- 
ing more educated by the work of the Bureau. 
Chief Hammett of the New York Fire Preven- 
tion Bureau gave an outline of the work which 
is being conducted by that department, and the 
endeavor to eliminate the possibilities of a large 
conflagration. 


COMMISSIONER ADAMSON’S ADDRESS 


Commissioner Adamson said, in part: 


The reasons—financial, economic and moral—for 
municipal fire prevention are so overwhelming as to 
require no argument. Yet our cities were amazingly 
slow to take up the work. Even now only fifty-seven 
cities in this country enforce fire prevention and 
ordinances. It required a series of conflagrations and 
disasters such as the Baltimore and San Francisco 
fires, the [Iroquois Theater fire in this city, and the 
Triangle factory fire in New York to cause the mu- 
nicipalities to take up fire prevention at all. Though 
a great deal of progress has been made since the 
short time the work was begun, it is still in its be- 
ginning. In New York it had perhaps made greater 
progress than elsewhere. I am not going to attempt 
to go into the detailed history of what has been done 
there, and certainly I am not, as a layman speaking 
to experts, going to attempt to discuss the scientific 
measures which have been adopted. As you know, 
the Triangle fire resulted in the creation of our Fire 
Prevention Bureau, and that started a wave of in- 
terest and_ investigation which has resulted since in 
creating official machinery for the inspection and pro- 
tection of factories * * 

_ The principal difficulty we have in New York Cit 
is that altogether too many agencies are dealing with 
the matter. We have inspections of building by no 
less than five departments. Last year the jurisdic- 
tion over factories was divided between the Fire 
Department and the State Labor Department, the 
Fire Department retaining authority over the instal- 
lation of fire extinguishing appliances and the order- 
ing of fire drills and instaliotion of fire alarm sys- 
tems and the Labor Department was given authority 
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over the important matter of construction and exits, 
A new board known as the Industrial Board wag 
created to administer the law for the State Labor 


Department, and that board has not yet completed 
its regulations and gotten ready for operation. The 
result of having so many departments inspecting 
buildings, with the power to issue orders to property. 
owners, has naturally resulted in a great deal of dis. 
satisfaction and some_ confusion. Propertyowners 
complain that they are being constantly inspected and 
that orders frequently contradictory are given to 
them by different departments. Undoubtedly there jg 
foundation for this complaint. At best our New York 
City propertyowners have a heavy burden to carry, and 
it is unfortunate that in making legal provision for fire 
prevention and the protection of the lives of workers 
that our legislature has not provided for simplified 
administration. In the Fire Department we are doing 
the best we can to come to a working understandin 
with other departments so as to minimize the hard. 
ships upon the propertyowner, so as to arrive at a 
uniform standard of requirements, and to put an end 
to any conflict of orders or of authority. A special 
committee on which the Fire Department is repre. 
sented is working to this end, and I hope that before 
long we will have arrived at as satisfactory a working 
arrangement as it is possible to reach under the ex. 
isting law. ’ ; 


Must CoNCENTRATE DEPARTMENTS 

We can never have satisfactory administration in 
my opinion, so long as the jurisdiction is divided 
among so many departments. There is no question 
in my mind but that the power now divided among 
five city departments chou be concentrated into one, 
Then the propertyowner would not be subjected to 
inspections under five separate jurisdictions, and he 
would not receive orders to-day from one department 
for changes in his buildings and to-morrow receive 
orders from another department for additional alter. 
ations. With one department dealing with the matter 
a building could be inspected and the fire prevention 
requirements from all standpoints ascertained, orders 
given for the necessary changes and the building dis. 
posed of without the constantly recurring inspections 
which we now have. Under that arrangement the 
propertyowner would know what to expect and he 
would have a uniformity and permanency of require. 
ments which are not now possible. 

So far as the Fire Prevention Bureau in New York 
City is concerned, it is doing its work well. Its 
force of inspectors is insufficient, its laboratory equip- 
ment inadequate, and its technical force entirely too 
small. We are doing the best we can with the force 
we have. We have an accumulation of complaints 
amounting to several thousand which our inspectors 
are not able to investigate, and we are compelled to 
confine our work to the most urgent cases. The 
present administration is pledged to economy, and 
when I came in as Fire Commissioner I was not dis- 
posed to request an appropriation for an increase in 
the Fire Prevention Bureau force. At the same time 
I felt that the fire prevention work should be carried 
forward with increased energy, and accordingly I 
issued an order that every building in the city except 
private residences should be inspected once every 
month by members of the uniformed force. 


F. M. GRISWOLD HONORED 

The important happening of the day came 
when F. M. Griswold, general inspector for the 
Home Insurance Company of New York, read the 
report of the committee on standard hose coup- 
lings and hydrant fittings for public fire service, 
of which he has been chairman for the past ten 
years. 

He handed in his resignation and was elected 
an honorary member of the association, which 
is a great distinction, as there have been only 
four members thus elected since organization. 
One great good accomplished by Mr. Gris- 
wold in his regime was the installation of 
standard hose couplings throughout the country, 
so that in case of conflagration the department 
from a neighboring town could come to its as- 
sistance and no difficulty would be encountered 
in using their apparatus. He also got the Gov- 
ernment to take up this important matter and 
the Bureau of Standards now has this in charge 
and issued a bulletin on the subject. 

In the afternoon a visit was paid the Under- 
writers Laboratories, and many interesting 
tests which were being made, such as extin- 
guishing fire in an automobile, testing a fire- 
proof roof covering, testing wired glass by heat- 
ing it to 1200 degrees, and many other inter- 
esting exhibits. A tank sixteen feet in diam- 
eter and sixteen feet high was almost filled with 
water and fifty gallons of gasoline were emptied 
into the tank. Four stand pipes were erected 
around the tank which contained chemicals. 
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When the blaze started the heat released the 
catches on the stand pipe and the chemical was 
forced out over the liquid, immediately extin- 
guishing the blaze. This fire was extinguished 
in little over five seconds. 


OFFICERS ELECTED 

Thursday was devoted to the reports of com- 
mittees on the more technical matters and the 
report of delegates to conventions of other 
bodies. The officers elected are as follows: 
President, Robert D. Kohn; first vice-presi- 
dent, Charles E. Meek; second vice-president, 
Louis W. Wiederhold, and secretary-treasurer, 
Franklin H. Wentworth. Five members of exe- 
cutive committee elected for term of three years 
are: Dr. S. W. Stratton, director Bureau of 
Standards, Washington; James White, Ottawa, 
Canada; R. P. Miller, superintendent of build- 
ings, Borough Manhattan, New York; C. H. Pat- 
ton, Cleveland, and C. L. Scofield, Montreal. 
Member elected for two years, F. M. Drake, 
Kentucky; member elected for one year, C. M. 
Goddard, Boston. F. J. T. Stewart was elected 
chairman of the executive committee. The 
nominating committee for next year is com- 
posed of W. E. Mallalieu, D. E. Waid and C. H. 
Phinney of New York. 


J. H. Stoddart Long with New York 


Underwriters 

J. H. Stoddart of A. & J. H. Stoddart, New 
York, general agents of the New York Under- 
writers Agency, on Tuesday last commenced his 
fortieth year with the agency named, which lat- 
ter is celebrating its fiftieth anniversary. Mr. 
Stoddart is recognized as one of the most cap- 
able and successful of American underwriters, 
and occupies a high place in the esteem of fire 
insurance men throughout the country. 


Fire Notes 
—Charles E. Wortham, Jr., of Richmond, Va., died 
recently at Rome, Ind., where he had gone to regain 
his health, Mr. Wortham was about fifty years old. 
He was a member of the insurance firm of Wortham 
& Munford. 


—The Connecticut Fire of Hartford has appointed 
Frank C. Hatfield State agent for Arkansas, succeed- 
ing R. J. Izart, resigned. Mr. Hatfield, for the past 
eight years, has been the representative of Trezevant 
& Cochran of Dallas, in the Arkansas field. 

—Glover K. Chapman, who has been connected with 
the Chapman Insurance Agency of Louisville since its 
organization about a year ago, has joined Fred S. 
James & Co. of Chicago, and is doing special work in 
the improved-risk department in Minnesota. Mr. 
Chapman was formerly connected with the Chicago 
Board of Fire Underwriters. 


—The special meeting of the Ohio Federation of 
Insurance Men was held this week in the Southern 
hotel, at Columbus, the principal speakers being Ex- 
Commissioners of Insurance James V. Barry of 
Michigan and Arthur I. Vorys of Ohio. A large dele- 
Bation from Pittsburg attended, including Wallace M. 
Reid, H. J. Harder, John L. Rivolta and J. W. Henry. 

—A fire department motorcycle has been brought 
out by the Miami Cycle & Manufacturing Company 
of Middletown, Ohio, which will enable departments 
fequipped with it to promptly get a man on the scene 
of a fire with first aid apparatus, including a hand 
fire extinguisher, axe, etc. This outfit should prove 
very useful, as it will save minutes in the incipiency 
of fires, 

Pri Western department of the Philadelphia Un- 
€rs 1s now located in their new home in Erie, 


P. P 

Ph P ier the management of W. B. Flickinger, 
Bak ‘partment occupies the entire third floor of the 
road ne on State street. There is no doubt 
la a Philadelphia Underwriters will participate 
Flickingen the business of this territory under Mr. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


BURGLARY UNDERWRITERS 


Annual Meeting Comes to a Close After 
Two-Day Session 








The annual meeting of the Burglary Under- 
writers Association held at New York came to 
a close on Wednesday of last week after a two- 
days’ session. On the closing day a commit- 
tee of three was appointed to prepare a standard 
clause for robbery policies. The following 
standing committees have been named: 


Bureau Committee—F. S. Garrison, chairman; 
John Best and V. E. H. Hoagland. 

Bank Burglary Committee—George G. Brain- 
erd, chairman; Arthur L. Amos and W. P. 
Learned. 

Chicago Agency Committee—T. Stuart Smith, 
chairman; E. G. sogart, R. W. Myers, E. B. 
Anderson and E. 8S. Keating. 

Mercantile Open Stock Committee—R. S. 
Sherman, chairman; A. O. Randall and Frank R. 
Aiken. 

New York and New Jersey Agency Committee 
—Russell A. Bliss, chairman; E. G. Bogart, E. J. 
Miller and John E. Watson. 

Residence Burglary Committee—H. H. Vaux, 
chairman; John J. Flynn and Charles H. Hall. 

Robbery Committee — William P. Learned, 
chairman; J. A. Kenny and E. B. Anderson. 

Tourist Floater Committee—E. S. Keating, 
chairman; Russell A. Bliss and John Best. 

A resolution was adopted extending the St. 
Louis, Mo., rates to St. Clair County, IIl., in 
which East St. Louis is located. The next meet- 
ing of the association will be on Tuesday, 
June 9. 


Standard Accident’s Attitude on War Risk 

The Standard Accident of Detroit has an- 
nounced its position relative to policyholders 
who are members of National Guard organiza- 
tions and who may see service growing out of 
the hostilities with Mexico. A bulletin issued 
by the company says: 

The company will consider injuries received 
while engaged in war service, as accidents, al- 
though the strict interpretation of accident poli- 
cies is to the contrary. Strictly speaking, an 
insured injured while doing duty as a soldier 
is engaged in an occupation non-insurable and 
is not entitled to insurance. The company has 
decided to take a liberal view of this subject 
and will, upon request, endorse policies now 
outstanding to provide for pro-rating to the ex- 
tra hazardous rate for injuries received while 
in the service of the United States Government, 
enlisted as a volunteer. Payment in no case 
shall exceed two thousand dollars ($2000). 


N. B. Thorp Makes New Connection 


Announcement has been made of the appoint- 
ment of N. B. Thorp, formerly industrial man- 
ager of the United States branch of the General 
Accident of Perth, Scotland, as State agent in 
Ohio for the Casualty Company of America, 
New York, with headquarters at Columbus. Mr. 
Thorp, who is a native of Ohio, will handle all 
casualty lines in that State and will appoint 
agents. Mr. Thorp was with the General Acci- 
dent for a number of years, beginning as exe- 
cutive and special agent. 


American Indemnity, Galveston 

The capital stock of the American Indemnity of 
Galveston, Texas, is being increased from $300,- 
000 to $500,000, and is being sold at a premium 
in order to provide a surplus of $166,666. The 
company will make. application for admission to 
other States as soon as the increase in capital is 
completed. 
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Casualty, Surety, Etc. 


STATE COMPENSATION 





New and Permanent Texas Rates Be- 
come Effective May 15 





PROTEST FROM INSURANCE COMPANIES 





J. Spencer Baldwin Appointed Manager 
New York Commission—Other 
Compensation News 


The new and permanent workmen’s compen- 
sation insurance rates became effective on May 
15 despite the protestations of the liability in- 
surance companies that are writing this class 
of insurance. The new rates are a reduction of 
approximately forty per cent over the tem- 
porary rates that have been in effect for the 
past three months and are only twenty-five per- 
cent higher than the present at which such 
business is written in the State of Massachu- 
setts. These rates are satisfactory to the 
Texas Employers Insurance Association, which 
is a creature of the employers’ liability act. 
Not only are the ten or twelve stock companies 
protesting and threatening to quit writing this 
class of business, but a number of the em- 
ployers who have taken out policies in these 
companies have wired the Commissioner urging 
a reconsideration, as the subscribers will be left 
without protection. Commissioner Collier, how- 
ever,:is firm in his decision and declined to de- 
lay the enforcement of his order putting in ef- 
fect the new rates. 


J. SPENCER BALDWIN MADE MANAGER 


J. Spencer Baldwin, who was active in the 
organization and launching of the Massachu- 
setts Employers Liability Association, has been 
appointed manager and actuary of the insur- 
ance fund of the New York Workmen’s Com- 
pensation Commission. The commission has 
established its headquarters in the Metropoli- 
tan Life Building. 

The Massachusetts Supreme Court has af- 
firmed the decree allowing Otto F. Johnson com- 
pensation for lead poisoning, or plumbism. 
Johnson, who is seventy-two years old, was em- 
ployed by Wadsworth, Howland & Co. as lead- 
grinder continuously for more than twenty 
years. He had been afflicted with the disease 
about fourteen years ago but recovered. The 
court decided that the employee had suffered a 
personal injury within the meaning of the act; 
that he had been injured since the compensation 
act became effective, notably on March 13, 1913, 
when the cumulative effects of the poison came 
to a climax and that the injury arose out of 
and in the course of the employment. 


POINTS OUT DEFECTS IN KENTUCKY LAW 


F. Robertson Jones, secretary of the Work- 
mens Compensation Service Bureau of New 
York, addressed the Kentucky Manufacturers 
and Shippers Association at its annual meeting 
in Louisville May 6, and pointed out a number 
of defects and weaknesses in the new Ken- 
tucky compensation law. There are a great 
many ambiguous features of the measure, he 
said. Regarding insurance rates in stock com- 
panies, he said that the charge for insurance 
will average two and a half times as much as 
heretofore, but injured employees will net five 
times as much as they have been receiving. 
Mr. Jones pointed out that the employer is made 
liable under the law for all injuries, whether 
resulting from accident or disease. 
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AUTOMOBILE LIABILITY 


Rate Situation Settled at Compensation 
Bureau Meeting 


FORMAL ANNOUNCEMENT MADE 





Deadlock for a Time Over Cut in Rates—Joint 
Conference with New York Insurance 
Department Officials 


The meeting of the Workmens Compensation 
Service Bureau held on Thursday last resulted 
in an amicable settlement of the New York 
automobile liability rate. situation, according to 
a formal announcement made, a satisfactory 
agreement having been reached whereby all 
companies will write in accordance with the 
manual rules. Following this announcement, 
however, matters were halted for a time owing 
to a certain interpretation of the resolution 
adopted, but this was finally adjusted. The au- 
tomobile property damage situation throughout 
the country was discussed at considerable 
length. The Travelers of Hartford favored 
maintaining its recent position relative to cut- 
ting the rate -wenty-five per cent, and some of 
the companies displayed a disposition to side 
with the Travelers. When it was seen that 
there was little hope of a settlement of the 
question, an adjournment was taken to the New 
York Insurance Department, where a joint con- 
ference was held between the Bureau members 
‘and the Department officials. The Insurance 
Department, it was shown, would consider it a 
violation of the anti-discrimination law to write 
a risk at a certain rate one day and another 
rate the next. The officials of the Department 
sought information as to whether the anti-dis- 
crimination law had been violated, as well as 
whether the reduced rates promulgated on 
May 5 are justified by the experience, or 
whether they were put in force with a motive. 
Following the conference at the New York De- 
partment, an agreement was ratified to become 
effective at once providing for the withdrawal 
of the cut in rates by the Travelers, and that 
the members hereafter apply the manual rule 
requiring an additional charge for extending the 
coverage include the members of the family of 
the assured. 


DEPARTMENT SEEKS INFORMATION 

A letter has been sent to all companies writ- 
ing automobile liability and property damage in 
New York State by the New York Insurance De- 
partment requesting the following information: 

Rates in force in New York State for automo- 
bile liability and property damage insurance, 
private cars, in force January 1, 1914. 

Rates adopted for New York State for auto- 
mobile liability and property damage insurance 
and in force prior to May 5, 1914. 

Rates on these classes of risks in force sub- 
sequent to May 5, 1914. 

Other questions ask the companies to state 
the changed conditions affecting such insur- 
ance, justifying or requiring the change in rates 
from those in force prior to January 1, 1914, 
and those in force after that date, including 
those affecting these classes justifying or re- 
quiring the change in rates in force prior to 
May 5, and the change subsequent to that date 
The Department also asks that companies file 
a complete list of all risks written or bound in 
New York State between May 1 and 4 inclusive, 
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giving name, location, coverage, time written 
and rate applied, as well as risks written on 
May 5, 6 and 7, covering automobile property 
d..mage, requiring the same information as on 
that written from May 1 to 4. Statistics are also 
requested giving the amount of automobile lia- 
bility and property damage premiums and losses 
paid separately for New York and the United 
States for 1913 and the first four months of 1914. 
The Department has called the attention of the 
Bureau to the law prohibiting discrimination in 
rates and to the order of August, 1913, as well 
as stating that it is understood that the Bureau 
contemplated abrogating all rules and regula- 
tions relating to automobile liability and prop- 
erty damage insurance. 


COMPLICATIONS ARISE 


A meeting of the Casualty Insurance Ex- 
change of New York was held on Friday last to 
ratify the action taken by the Bureau on the 
previous day. The session was attended by rep- 
resentatives of companies, both members of the 
Bureau and those outside that organization. 
The representative of the Travelers refused to 
accept the interpretation of the _ resolution 
adopted by the Bureau that all automobile risks 
effective after May 23 and written at the cut 
rate must be canceled. This matter was taken 
before the Bureau, which took the view of the 
other companies. 

The agreement in the resolution is as follows: 


Resolved, That the manual issued by the au- 
tomobile committee providing rules and rates 
effective May 1, 1914, is adopted as the manual 
of this Bureau, and be it further 

Resolved, That after this date no company 
will write or quote on any business at rates less 
than those named in such manual nor contrary 
to its rules, and be it further 

Resolved, That all departures made therefrom 
on business expiring on the books of the carry- 
ing company on and after May 23, 1914, be im- 
mediately withdawn, and be it further 

Resolved, That any company may meet the 
rate of any other company on its own business 
now written or bound by such other company 
expiring before May 3, 1914. 

A further meeting of the Casualty Insurance 
Exchange was held on Monday last, when it was 
decided to appoint a committee composed of 
the Royal Indemnity, Globe Indemnity of New 
York, the Travelers and Hartford Accident 
and Indemnity of Hartford, to look into the au- 
tomobile situation and to draft a new form of 
endorsement for use in giving the family cover- 
age. 

The committee submitted its report at a meet- 
ing held on Tuesday last. It was mainly in the 
nature of recommendations for the treatment 
of cut rate policies. The report was adopted. 


Ask for Receiver for Employers Indemnity 


The Pennsylvania Insurance Department, 
through the Attorney-General, has made appli- 
cation for a receiver for the Employers Indem- 
nity of Philadelphia. The company, some time 
ago, reinsured its business in the Hartford Ac- 
cident and Indemnity of Hartford. It has a 
capital of $100,000, and at the end of 1912 had a 
reported surplus of $225,000 and assets of $850,- 
000. 


Inter-State Casualty and Guaranty, N. M. 


The Interstate Casualty and Guaranty, which 
is being organized at Albuquerque, N. M., will 
apply for a license this month, and will at once 
begin writing accident and health business in 
that State. The original idea, to take up all 
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casualty lines, will not be carried out for the 
present. 


Springfield Mutual Disability Company 

The Supreme Court of Massachusetts has 
temporarily enjoined the Springfie’d Mutual 
Disability Company of Springfield from doing 
business. This action was taken upon the rec- 
ommendation of Commissioner Hardison of the 
Massachusetts Insurance Department. 


Casualty Notes 
-The Argus Casualty Chart for 1914, published 
by the Herald Argus Company of Atlanta, has been 
received. 

—A policy for $500,000 was issued by the United 
States Fidelity and Guaranty of Baltimore, covering 
the removal of securities from the National Nassau 
Bank of New York to the Irving National Bank of 
that city, which absorbed the former. 


—A general agency on the Pacific Coast controlling 
large and profitable surety and casualty lines desires 
to make a contract with a responsible company writ- 
ing either or all lines. Further particulars appear in 
another column of this issue of THe Spectaror. 


—The Business Mens Accident Association of Kan- 
sas City received 1620 applications during April, bring- 
ing the total for the first four months of this year 
to 6954, as compared with 4718 for the same period 
in 1913. The association paid $12,255 in accident and 
health claims in April, making a total of $379,178 
since organization. 

—President F. W. ULafrentz, of the American 
Surety of New York, who has been on the Pacific 
Coast, was the guest of the Surety Underwriters 
Association of California at a luncheon given at the 
San Francisco Commercial Club recently. A general 
discussion of surety matters was entered into. Presi. 
dent Lafrentz is making a tour of the company’s 
agencies. 

—B. F. Cator, formerly vice-president of the Fidel- 
ity and Deposit, who was some time ago appointed 
resident vice-president of the San Francisco office of 
the United States Fidelity and Guaranty of Baltimore, 
has entered upon his new duties. He will have charge 
of the judicial and contract underwriting for Borland 
& Johns. W. S. Alexander, cashier and auditor at 
San Francisco for the United States Fidelity and 
Guaranty, has been made resident secretary. 


Calculating Machines at a Bargain 


Two calculating machines of standard make may 


be purchased at less than the cost of manufacture. 
These machines will add, multiply, divide and sub- 
tract, one having sixteen figures in product and the 
other twelve figures. “Chey are in excellent working 
condition, and responsible individuals or corporations 
may order on one week’s trial. 

Full particulars sent on application. 

Address, “S. 1). K.,” care of Tue Srecrator, P. 0, 
Box 1117, New York. 


Important Insurance Publications for Sale 


‘The Spectator Company invites inquiries from. those 
interested in maintaining a complete insurance library 
regarding sets of various important works which 4 
able to supply. At present there can be na 
complete sets of the following highly valuable publica 
tions: 

Journal of the Institute of Actuaries (of Great 
Britain). . 

Transactions of the Actuarial Society of America. 

New York Insurance Department Report—Life. 

New York Insurance Department Report—Fire. ¢ 

Massachusetts Insurance Department Report—Li e. 

Massachusetts Insurance Department Report—Fire. 

The Insurance Year Book in Two Annual Volumes. 

The Handy Guide to Premium Rates, Applications 
and Policies. 

The difficulties of obtaining unbroken sets of to 
works increases each year, and their cost 3s Lege 
rising. Therefore, parties desiring to possess thee 
should take prompt advantage of this opportunity. jr 
addition to the complete sets mentioned, theve can = 
supplied various slightly incomplete sets of the —_ 
works. Prices and full particulars will be jure * 
on addressing The Spectator ‘Company, 135 Wilha 
street, New York. 
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